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§ 1951.518 Determining current loan 
balances for transfer. 

Same terms transfers, when the 
transferor has been converted to PASS, 
must take place in a current loan sta-
tus on the date of the transfer. Any de-
linquent principal and interest must be 
brought current. Overpayments and ad-
vance regular payments made on PASS 
accounts result in the creation of a 
‘‘future paid’’ status account under 
AMAS. These advance payments must 
be reversed off and applied to the 
transferor’s principal balance prior to 
determining the loan balance to be 
transferred. If the future payments 
have been made through rental assist-
ance, they must be refunded to the 
transferor and reapplied in the form of 
cash on the loan balance. 

[53 FR 16245, May 6, 1988] 

§§ 1951.519–1951.547 [Reserved] 

§ 1951.548 Exception authority. 
The Administrator of the Farmers 

Home Administration or its successor 
agency under Public Law 103–354 may, 
in individual cases, make an exception 
to any requirements of this Subpart 
not required by the authorizing statute 
if the Administrator finds that applica-
tion of such requirement would ad-
versely affect the interest of the Gov-
ernment. The Administrator will exer-
cise the authority only at the request 
of the State Director. The District Di-
rector will submit the request sup-
ported by data: demonstrating the ad-
verse impact; identifying the par-
ticular requirement involved; showing 
proper alternative courses of action; 
and, identifying how the adverse im-
pact will be eliminated. 

§ 1951.549 [Reserved] 

§ 1951.550 OMB control number. 
The collection of information re-

quirements in this regulation have 
been approved by the Office of Manage-
ment and Budget and assigned OMB 
control number 0575–0106. Public re-
porting burden for this collection of in-
formation is estimated to be 15 min-
utes per response, with an average of 15 
minutes per response including time 
for reviewing instructions, searching 
existing data sources, gathering and 

maintaining the data needed, and com-
pleting and reviewing the collection of 
information. Send comments regarding 
this burden estimate or any other as-
pect of this collection of information, 
including suggestions for reducing this 
burden, to Department of Agriculture, 
Clearance Office, OIRM, Room 404–W, 
Washington, DC 20250; and to the Office 
of Management and Budget, Paperwork 
Reduction Project (OMB #0575–0106), 
Washington, DC 20503. 

[56 FR 28039, June 19, 1991] 

Subpart L—Servicing Cases Where 
Unauthorized Loan or Other 
Financial Assistence was Re-
ceived—Farmer Programs 

SOURCE: 50 FR 45777, Nov. 1, 1985, unless 
otherwised noted. 

§ 1951.551 Purpose. 

This subpart prescribes the policies 
and procedures for servicing insured 
Operating (OL), Farm Ownership (FO), 
Soil and Water (SW), Recreation (RL), 
Emergency (EM), Economic Emergency 
(EE), Special Livestock (SL), Softwood 
Timber (ST), Economic Opportunity 
(EO) loans, and Rural Housing loans for 
farm service buildings (RHF) (referred 
to as farmer program (FP) loans), when 
it is determined that the borrower was 
not eligible for all or part of the finan-
cial assistance received in the form of 
a loan or subsidy granted. It does not 
apply to guaranteed loans. 

[52 FR 26138, July 13, 1987] 

§ 1951.552 Definitions. 

As used in this subpart, the following 
definitions apply: 

(a) Active borrower. A borrower who 
has an outstanding account in the 
records of the Finance Office, including 
collection-only or an unsatisfied ac-
count balance where a voluntary con-
veyance was accepted without bor-
rower being released from liability or 
where liquidation did not satisfy the 
indebtedness. 

(b) Assistance. Financial assistance in 
the form of a loan or interest subsidy 
received. 
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